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HIMAGHAL PRADESH FINANCIAL CORPORATION
" (GENERAL REGULATIONS

- In exercise of the powers conferred by section 48 of the State Financial Corporations Act,
1951 (LXIII of 1951), and in supersession of the Punjab Financial Corporation General
Regulations, mutatis mutandis applicable to {Iimachal Pradesh Financial Corporation except
as respect things done or omitted to be done before such supersession, the Board of Directors
of Himachal Pradesh Financial Corporation, after consultation with the Small Industries
Development Bank of India and With the previous sanction of the Government of Himachal |
Pradesh has made the following Regulations, namely:— = s '

......

N,
) CHAPTER-I
‘ INTRODUCTORY
4 1. Short title and commencement.—(j) These Regulations may be called Himachal

Pradesh Financial Corporation General Regulations, 2004.

(ii) These Regulations shall come into force from the date of pﬁblica.tion in the Offi-
cial Gazette. Lo

® 2 Definitions.—In these Regulations unless there is anything repugnant in the subject
or context:— .
(@) “The Act” means the State Financial Corporations Act, 1951 (LXIIL of 1951) as
" amended from time to time;
} : (b) “Corporation” means Himachal Pradesh Financial Corporation ; -
| (¢) “Development Bank” means the Industrial Development Bank of India, established
| " under the Industrial Development Bank of India Act, 1964; S

¢ (d) - “Small Industries Bank” means the Small Industries Development Bank of India,
" " established under spb-section (1) of Scction 3 of the Small Industries Development
Bank of India ‘Act, 1989; . o
(¢) *‘Form” means a form appended to these Regulations ;
¢ (f) “In writing” or “Written” includes Printing, Lithography and other modes of repre-
senting or reproducing words in a visible form ; ' '
(g) “Member” means a member of the Executive Committee constituted under sub- -
section (1) of section 18 or, as the case may be, any other Committee constituted
under section 21 of the State Financial Corporations Act, 1951 ;
(h) *Register” means the register of shareholders kept in one .or more books of the : -
"“ Corporation and includes the register of sharecholderskept in computer floppies or "~ :
' diskettes ; . : R
(i) “Section” meausasection ofthe Act; , _
@ (j) Words and expressions used and not defined in these Regulations but defined in the
{ Y Actshall have the meaning respectively assigned to them in the Act.

= CHAPTER-II
. . SHARE OF THE CORPORATION
X ,' 3. Shares—Moveable Property.—The shares of the Corporation shall be moycable pro-
perty. _ ;
. 4. Control Over Shares.—Subject to the provisions of the Act and thgse Rsgulatio.is

the Board shall decide any question relating to any m g ter pertaining to the shares.other th.n
those covered by specific Regulations hereafter. ‘ '
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8, Parties who -may not be registered as Shareholders.—Except as otherwise provided
by these Regulations no minor or person who has been found by Court of competent jurisdic-
tion to be of unsound mind shall be entitled to be registered as shareholder.

6. Joint Holding of Shares.—Except in the case of Individuals, the Corporation shall }
not recoguize the joint holding of shares. In case of firms, shares shall be registered not in the
name of individual firms, but only in the names of partners of the firms.

7 Share Register.—(i) The Corporation shall maintain, at its Head Office, a registes of * )

shafebolders qualificd by the Act to be registered therein either in manual or in accordance with
and subject to the provisions of Information Technology Act, 2000 and the Rules made there- f
under, in the format enclosed as at Annexure “A”, ' A

(i) Control Over Shares and Registers.—Subject to the provisions of the Act and these
Regulations, and such directions as the Board may give from time to time, the register kept at
the He:.d Office shall bé maintained by and be under the control of the Boatd and the decision L
of the Board as to whether or not a person is entitled - to be registered as a shareholder in respect -
of any share shall be final. T ‘ ' : L '

(iii) A separate ledger shall be maintained in the share register for each class of sharcholders *-
referred to in section 4 and 4A. . ) S

(iv) Inthe case of joint holders of any shares, the particulars required by clause (i) shall v
entcred under the name of any one of such joint holders specified by them and the names of
other holders shall be entered aficr the name of such specified joint holder. : :

(v) Ashareholderresident outside India shallfurnish to the corporation an address in India
and such address when entered in the register shall be deemed to be his registered address
for the purposes of the Act and these Regulations. SN

(vi) Nothing contained hereinabove in these Regulations shall apply to shares held with
the depository under the Depository  Act, 1996. ’ SN (

. (vii) The register of beneficial owner maintained by a depository under Section 11 of the
Depository Act, 1996 shall be deemed to be a register of shareholders.

8.. Trust not to be recognized —The Corporation shall deal with the shareholders irres-
pective of whether they are full owncrs of their shares or trustees for some other person or
persons. No notice of any trust expressed, implied or constructive shall be entered on the
register, nor shall any trust be rccognized by the Corporation.

9. _Exercise of Right of joint Holders.—1f any share stands jointly in the names of two or
more persons, the person first named. in the register shall, as regards voting, receipt of dividends,
services of notices.and all or any;other matter connected with the Corporation, except the transfer
of the share, bedeemed to b the solc holder thereof. o ’

10. Inspection of share register —i) The share register maintained under Regulation 7
except when closed under ths provisions of these Regulations, shall be open to the inspection of @
any sharcholder free of charge at the Head office of the corporation during business hours
subject to such reasonable restrictions as the Managing Director may impose, but so that not
Iess than two hours in each working day may be allowed for inspection.

(ii) A share holder shall hot have the right” himself to make a copy of any entryin any v
such register, but may, except whenthe register is closed, require 2 copy of any such register or -~
of any part thereof on prepayment therefor at such rate ds may be decided by the Maraging
Director for every hundred words or fractional part thereof required to be copied. L

(#ii) Notwithstanding anythirg contained in sub-Regulation (ii), any officer of the govern-
ment or the'Small Industries Bank authorized in this behalf, shall have the right to make a copy -
of any entry in the register or require 2 copy of the register or any part thereof free of charge.
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“Small Industries Bank respectively..

“be decided by the Managing Director from time to time. -
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11. Closing of share register—The Board may, by giving . notice by advertisement, in
the newspaper circulating in the place where the Head, office of ths corporation is situated, close
the-share register for such periods (not exceeding forty five days at any one time) as shall, inits
opinion, be necessary. ' T T T

12, Share certificates.—(i) Every share cortificate shall be issued in the format enclosed

“as at Annexure “B” oras modified by the Board from time to time. - ,

(if) Every share certificate shall be signéd on behalf of the corporation by tw(; f)erséhs
duly authorized in this behalf- by ths Board and suh signature may be printed, engraved,
lithographed or impressed by such other process as the Board may direct, * - - S

.- (i) A signature so printed, engrav.d. lithographed or otherwise impressed shall be as
valid as a signature in the proper handwriting of the signaf:ory'himszlf. L

(iv) Every share certificate shall b issued un‘dcr the Common Seal of the Corporation.

13. Issue of share certificate free of charge.—(i) Th> State Government and the Smsll
Industries Bank shall each be entitled free of charge, to one certificate for all the shares regis~
tered in their names at each allstment.” If any shirss are allotted to the State Government and
the Small Industries Bank in pursuance of sub-section (5) -of section 4, an'additional certificate

respect of such shares shall also be issued frec of charge to the State Government and the

)

(ii) Every other sharcholder shall be entitled,~ free.of chargs, to one certificate, for each

/50 shares registered in his nam> and on? additional certificate for the number of shares in
_exczsy of a multiple of 50 shares registercd in his name at cach allotment. A shareholder
-holding less than 50 shares shall be entitled, free of charge, to ona certificate for alithe shares

registered in his name ateachallotment..

(iii) If any shireholder requires more cartificates than the number to which he;igientitled

- frec of charge under this- Regulation, he shall pay for each additional certificate such sum as may

(v) In ths case of shares held jointly' by several persons, dilivery of the relative corti-
ficates to one of such ‘joint holders shall be sufficient dzlivery to all, and the receipt therefore
signed by any one of the joint holders shall effectively bind all the joint holders.

14. Issue of duplicate|sub-division of share certificates.—(i) If any share certificate is
wotn out or defaced or tendered for sub-division, then upon production thereof to the Head
Office of ths Corporation, the Board may order tho same to be cancelled and have a new certl-
ficate or certificates issued in lieu thereof. . . o Co

“(if) If any share certificate is alleged to be lost or destroyed, then after publication of

.such loss at least once in any newspaper circulating in the State of Himachal Pradesh and/or

upon production of such evidsnce of the loss of destruction thercof as the Board may consider

_satisfactory and upon such indemnity with or without security as the Board may require, a new
cettificate in lieu thareof shall be given to the party entitled to such lost or destroyed certificate
- and theperson availing himself of the provisions of this clause shall 21so pay to the Corporation

all the expensss incidental to the advertisement and investigation of evidence of loss or destruc-

tion and the preparation of the requisite form of indemnity as aforesaid.

(iii) For cvery certificate issued under this Regulation, there shail be paid to the Corpo-
ration such sum as may be decided by the Managing Director from time to time: . :
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" 715, Transfer of shares—(i) Subject to the restfictions conitained in the Act arid in these

- Regulations, shares except redeemable preference shares shall bé tidnsférable, but every transfer

~shall be in Writing and in the form préscribed uridet the Comipaniés Act, 1956 for transfer of
shares.

* (i) The instrumént of transfer of shares shall be sighed by the tFansferor and the trans-
feree or any person duly authorized to do so on their behalf and shall be submitted to the
Board duly stamped under the Indian Stamp Act, 1899, alongwith the share certificate and the
transferor shall be deemed to remain the holder of such shares uhiil thé name of thé transferee
is_eritered in the share register. , Each signature to such transfér shall be duly attested by one
witness who shall sign giving His address and occupation. :

(i) The above provisions ih sub-Rogulations () and () of Régulation 15 shall also
apply to transfer of debentures/bonds. : :

g (iv) Upon receipt by the Board of an instrument of transfer with a request to régister the
. transfer, the Board shall, unless it refuses to register the transfer under sub-section (3) of Section

" 5, cause the tranifér to be registered.

... 16, Power to Suspend Transfer.—The Bodrd may suspend the registration of transfer
" during any period in which the register is closed. °

17. Transmission of Shares|Debentures in the event of death, Insolvency- éfe., of a
Shareholder| Debentureholder.—(i) The executors or administrators of a daceased sole holder
“of the shares/debentures, or the holder of a succession certificate issued under Part-X of the
- Indian Succession Act, 1925, in respect of such shares/debentures or a person in whosé favour

- a valid instrument of transfer of such shares/ debentures was executed by siich person or by the

déceased sole holder during the latter’s lifetithe shall be the only person who ‘may be recognized
by the Corporation as having any title to such shares/debentures.

o ... (i) In the caseé of the shares/dcbentures registered in the names of two or méte holders,
the Survivot or survivors and on the death of the last survivor, his executors or administrators or
any person who is the holder of a succession certificate in respect of such shares/ debentures or a
person in whose favour a valid instrument of transfer of the shares/debentures was executed

'by such pérson and such last survivor during the latter’s lifetime, shall be the only person who
‘may be recognized by the Corporation ‘as having any title to such shares/debentures. - .

.. (#i) The Corporation shall not be bound to recognize such executcrs or administrators
. unless they shall haye obtained probate or letters of administration or other, legal representation,

-as the case may be, from a court of competent jurisdiction :

Provided, however, that in case wherec the Board in its discrétion thinks fit, it shall be
 lawful for the Board to dispense with the production of a succession certificate, letters of admi-

nistration or such other legal representation upon such terms as to indemnity or otherwise as b
~may think fit. : .

(1) Any such prson becoming entitled to any shares’dsbentures in consequence of déath
of a shareholdor/d bentureholder ard any person becoming entitled to shares’d :bentiires in
consequence of the insolvency, bankruptcy or liquidation of a shareholder/ debenturehdlder
shall upon production of such evidence as the Board may requiré, have the right—

(a) to be registered asa shareholder/debeﬁtureholder in respect of such shares/debentures
“upon his satisfying the Board in the same manuer s if he were the proposed transferee under
Regulation 17 (i) that he is qualified to be shareholder/dsbentureholder ; or - A .
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(b)) to make such transfer of such sharés/debenturés as the pefson from whom he derives
title could have made. :

18, Calls on Sharés.—The Board may, from time to time, make such calls as it thinks
fit upon the shareholdérs in respéct of all moneys remaining unpaid on the shares held by th:m,
and not by the conditions of allotment thereof made payble at fixed times, and each shireholder
shall pay the amount of every call so made on him to the person and at the time and place appoin-
ted by the Board. A callmay be made payablé by instalments.

19. Calls to date from resolution.—A call shall be deemed to have been made at the time
when the resolution of thic Board authorizing such call was passéd and may be made payblé by
the shareholders on the register onsuch date or at thé discrétion of the Board on such subsequent
date as may be fixed by the Board. : : :

- 20. Notice of Call.—A notice of not less than thirty days of every call shall be given
specifying the time of payment provided that béfore thé time for payment of such callthe Board
may by notice in writing to the shareholders revoke the same.

21. -Extension of time for payment of Call.—The Board may, frointime t6 timéand &t
its discretion, extend the time fixed for thé payment of any call as to all or any of the share-
holders having regard to distance of their residénce or some other sufficiént cause, but no share-

.holder shall be entitled to such extension as a matter of right.

22. Liabilities of Joint Hold@rs.fThe Joint holders of a sharé shall bé joi:{tly and se-
verally liable to pay all cills in respect thereof.

23. Amount pdyable at fixed time or by instalments a3 Calls.—If by the terils of issue
of any share or otherwis¢ any amount is payable atany fixed time or by instalments at fiked
tirhe, every such amount or instalment shall be payable as if it were a call duly made by the
Board and of which notice had been given and all the provisions herein contained in respect of
calls shall relate to such amount or instalment accordingly.

24. When Interest on Call or Instalment payable.~—If the sum payablcin respect of any
call or instalment i§ n6t paid on or before the day appointed for payment thereof, the holder for
the time being or the allottee of the share in respect of which a call shall have been made, or the
instalment shall be due, shall pay interest onsuch sum at such rate as the Board may fix, from

“time to time, from the day appointed for the payment thereof to the time of actual payment,
but the Board may waive payment of such interest wholly or in part.

25. Non-payment of calls by shareholder.—No sharcholder shall be entitled to receive
any dividend or to exercis¢ any privilege as a Shareholder until he shall have paid all ¢alls or the
.time being duc and payable on every share held by him, whether singly or jointly with any

person, together with interest and expenses, if any.

\ - 26. Notice tobe given if call or Iistalment not paid.—If any shareholder fails t6 pay the
- whole or any part of 4 call or instalment or any money due in respect of any shares either by
way of principal or interest on or before the day appointed for the payment of the same,
the Board may at any time thereafter during such time as a call or instalment or any part thereof
or other moneys femain unpaid or a judgement or decree in respect thereof remains unsatisfied
in whole or in part, serve a notice on such shareholdér or on the pzrson (ifany) entitled to the
share by transmission, requiring him to pay such call or instalment or such part thereof or other
moneys as rermain unpaid together with any intercst that may have accrued and all expenses
-(legal or otherwise) that may have been paid or incurred by the Corporatién by reason of such

- non-payment. .- . -
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* 21. Form of notice~The notice shall naine a day not being less'than fourteen days
from the date of the notice and the place or places on andat which such call or instalmert or.
such part or other moneys and such interest and expenses as aforesaid areto be paid. The notice
shall also state that in the event of non-payment on or before the time and at-thé place ap-
pointed, the share in respect of which the call was made or instalment is payable will be
liable to be forfeited. ' ’ Lo ;

A - A} ’ . r
28.. In default of payment shares to be forfeited.—If the requirements of any such notice
as aforesaid are not complied with, any of the shares in respect of which such notice has been
given may at any time thete after before payment of all calls or instalments, interest and expenses
- or the money duc in respect thereof, be forfeited by a resolution of the Board .to that effect.
Such forfeiture shall include all dividends declared in respect of the forfeited shates and not ac-
tually paid before the forfeiture. ’ Co , '

. 2. Entry of Forfeiture in the Register ~~Whien any share has been forfeited under Regu-
*lation 28, any entry of the forfeiture with the date thereof shall be made in the register. - :

30. Forfeited shares to be property of the Corporation and may be sold.—-Asy share so
forefeited shall be deemed to be the property of the Corporation and may be sold, reallotted
or otherwise disposed off, either to the original holder thercof or to any other person upon such
ferms and in such manner as the Board may decide. K v

31. Power to Annual Fbrfeiture.—-’l’hc Board lilay, at any tfme, before any share s,
forefeited under Regulation 28 shall have been sold, reallotted or otherwise disposed off,
annual the forfeiture thetreof upon such conditions as it may think fit. " C

_ 32. Shareholder liable to pay money owing at .the time of Forfeiture and Interest.—Any
shareholder whose shares have been forfeited shall, notwithstanding the forfeiture, be liable to
" pay and shall forthwith pay to the Corporation all calls, instalments, interest, expenses and other
money owing upon or in respect of such shares at the time of the forfeiture with interest thereon
“from the time of forfeiture until payment at such rate as may bz specified by the Board and the

Board may enforce the payment of the whole or a portion theréof.’

- - 33. Partial payment not- to preclude forfeiture.—Neither a judgement nor -é_-dccree in
favour of the Corporation for calls or other moneys due in respect of any shares nor any payment
or satisfaction thereunder nor the receipt by the Corporation of a portion of any money which
shall be due “from any sharcholder from time to time in respect of any shares either by way of
principal or interest nor any indulgence granted by the Corporation in respect of payment of any
money shall preclude the forfeiture of such shares under these Regulations. :

... 34. Application for forfeiture provisions.—The provisions of these Regulations as to the

forfeiture shall apply in the case of non-payment of any sum which by terms of issue of a

shage becomes payable at a fixed time, as if the same had bzen payable by virtue of a call duly
made. : o : " ’

35. Corporation’s Lien” on " Shares.—The Corporation shall have a first lien upon a,
“shares registered in the name of cacli sharcholder and upon the proceeds of sale thereof for his
debts, liabilities and engagements solely or jointly with any other person to or with the Corpo-
‘ration whether the period for the payment, fulfilmentor discharge thereof shall have 2=tually
"arrived or not, and such lien shall extend to all divid=nds from time to time declired in respect of.
such shares. Unless otherwise agreed, the registration of a transfer of sharcs shall’ operate
‘asa waiver of the Corporation’s lien, ifany, on such shares. ‘ S
A 36. Enforcing Lien by sale of shares.—The Board may, for the purposc of ‘enforcing
the lien referred to in Regulation 35 sell the shares subject thereto ip such menner as it thinks

t
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fit, but no salé shall bo made unless asy sum in respect of which the lién exists 'i_s\'f)rc‘_sé'ntly'» pay- .
able nor until notice in writing of theintention to sell shall have beer served on such shareholder
or person, if any, entitled for transmission to the shares and default shall, have béen made by _

h t

him in payment . of the sum presently payable for seven days after such notice.-

37.. Application of proceeds of sale of shares.—The net proceeds of any sale of shares
under Regulation 36 after dcduction of costs of such sale, shall be applied in or towards. the
satisfaction of the dsbt or liability in respect whereof the lien, exists so far as the same is presen- -
tly payable and the residue, if any, paid to the shareholders or the person, if any, entitled by

transmigsion to the.shares so sold.

38. Certificaté of Forfeifurc—A certificate in writing under the hands of any Dircctor
or any other Officer of the Corporation duly authorised in this behalf, that the call in respect
of a share was made and that the forefeiture of the share was made by a resolution of the Board
tothat effect, shall be conclusive evidence of the fact stated therein as against all persons entitled
to such shares. . . : : . Cea .

39." Title of Purchaser and Allottee of Forefeited Share.—The Corporation may rec-
ceive the consideration, if any, given for the share on any sale, reallotment or other disposition
thereof and the person to whom such share is sold, reallotted or disposed off may be registered

the holder of the share and shall not be bound to sce to th application of the consideration,
i any, nor shall his title to the share be affected by any irregularity orinvalidity in the procee-

dings'in’reference to the forfeiture, sale, reallotment or other disposal of the share and the R

remedy of any person aggrieved by the sale shall bein damages only and against the Corporation
exclusively.

40. Shareholder ceasing to be pualiﬁed for regist;ation.-—(i) It shall be the duty of any
person registered as a shareholder, forthwith upon ceasing to be qualified to be so registered,
to give intimation thereof to the Board. .

(#) The Board may, at any time , cause such enquiry to be made as it may consider
necessary for ascertaining whether any person registered as a shareholder has ceased to be so
qualified and upon being satisfied that any such_person has ceased to be so qualified, it shall
inform him that he is not entitled to bea share holder of the Corporation. He will not be further
entitled to the payment of any dividend on any such shares nor to exercise any of the rights of a
shareholder otherwise than for the purpose of the sale of such shares, and the Corporation shall
make anentry inthe s1\1are register to that effect. .

(#ii) If the Board shall ascertain that a person who is not qualified to be a sharecholder of
the Corporation is registered, by inadvertence or otherwise, as a shareholder of the corpora-
tion, it shall inform the shareholder that such shareholder is not entitled to the payment of any
dividend on any share nor to exercise any of the rights of a shareholder otherwise than for the
purpose of the sale of such shares, and shall make an entry in the share register to that effect.

' (iv) A determination of the Board under this Regulation as to whether a person is qualified
to be shareholder-or not shall be conclusive.. - : - "o :

41, Service of a Notice or Document to Shareholders.—(i) The Corporation may
setve a notice or a document on any shareholder either personally, or by post at his registered
address or if he has not registered address in India, at the address, if any, within India supplied
by him to the Corporation for the giving of notice to him.

‘(i) Where é .document or a notice is sent by post, the service of such document or n.ot,.ice
shall be deemed to be-effected by properly addressing, prepaying and posting a letter containing
the document or notice : :



. Provided that where a sharcholder has intimated to the corporation in advance that
documents should be sent to him under a certificate of posting or by registered post, with er
witout acknowledgment due, and has deposited with the corporation a sum sufficient to defray
the expenses of doing so, service of the document or notice shall not be deemed to be effected
unless it is sent in the manner intimated by the shareholder, and unless the contrary is proved,
such service shall be deemed to have been effected in the case of a notice of a meeting at the expira-
tion of forty eight hours after the letter containing the same is posted, and in any other case, -
at the time at which the letter would have been delivered in the oridinary course of post. o

- (#ii) A notice or a document advcrtised in a newspaper widely circulated in Himachal
Pradesh shall be deemed to be duly served on the day on which the advertisement appears, on
every shareholder of the corporation who has no registered address in India and has not sup- v
plied to the Corporation an address within India for giving of notices to him.

@) A néﬁce or a document may be served by the Corporation on the joint-holders.ofa - )
share by serving it onthe joint holder named first in the register in respect of the share. : L

(v) A notice or adocument may be served by the Corporation or the persons entitled toa
share upon death or in consequence of the insolvency of a share holder by sending it through post
in a prepaidietter addressed tothem by name, or by thetitle of representatives of the deceased,
or assignees of the insolvent, or by any like description, at the address, if any, in India supplied @@
for the purpose by the persons claiming to beso entitled, or until such an address has been
so supplied, by servingthe documents in any manner in which it might have been served if the
death or imsolvency had not occurred. o

(vi)- The signature to any notice to be given by the Corporation may be written or '
printed or be affixed in any other manner. . E

CHaPTER-ITI )
MEETINGS OF SHAREHOLDERS OR ANY CLASS OF SHAREHOLDERS

42, Chairman of the Meeting.—In Chapter 1II & 1 V.-{i) unless the context does mot
permit, the reference to “‘general mecting” shall inglude a reference to a meeting of a glass of
shareholders, and / ‘ . ‘

(ii) the word “Chairman’’ means the Chairman of a meetingunder regulation 48.

43. Annual General Meeting.—The annual General Meeting of the Corporation shalljpe -
held at the place where the Head office of the Corporation is situated, or if so directed by the
Board at any other place within the State where thereis an office of the Corporation. Each.
Annual General Meeting shall be held within four months from -the date on which the annual
accounts of the Corporation are closed or within such period as-maybe specified in the Act from
time to time.

4. General Meetings (other than Annual Genera] Meeting).—(i) The Board-may:
convene a general meeting at such time and place as may be decided by the Board. - .

! (i) When it is necessary to hold a general meeting (other than the Annual General Meet- \
- ting) for anypurpose, such meeting shall be convened under the direction of the Board by the

© Managing Director or in his absence by any other officer of the Corporation authorized by the
“Board in this behalf. i
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signed ' by thé Managing Director, or,any-other . officer oi?;the'.cg;porat—iorn,--@Q;guthori_sedk;sham\
be sent to every registered sharcholder or every shareholder of the classto which the meeting ' |
relates-at his address, . if any,1in.Jadiaand published-at least twenty-one clear:days before the |,
meeting onein.English newspaper.and one in yHindi. -newspaper circulating in the State of:
Himachal Pradeshrexcept, in the.case of - first.Annual -General Meetingin which case ithe poriod )
ofmotice -maybeseven ays. © - - 1. o oo oL L

« .48, . Notice convening.a General ;Meeting-—(3)- A-notice -convening a,ﬁenc;al;‘(eMming‘/“l

(i) Every such notice shall state the time, date and place of such meecting, aiid also”
thebusine(s.sIt«h.at shall be transacted .at that .-meetigg.[.' et e LT

oo vwo Ll [ I I

. 186, Business.at General \Meetings.—(1). At-thetannual:general ;meeting-the, following
business shall be transacted namely:— LR PR R o

. (@) To discuss and if deemed fit, to adopt the annual accounts.of the Corporation in-

© 0 -tluding the Profit-and” Loss aceount. and ‘the balaiice sheet for' theyeéarendingthe

1 Btér Mareh, -topether ' With “a feport by the Boatd Jofi the. Working .‘,o‘f;‘“&fhc‘

Corporation- througholit”the *yeat, the auditot’s” Tepoft(s) on thé said” baldnce

: sheet and accounts and proposals for .declaration,of dividend .and- capitalization
o veserves 0 T T

& () To consider appointment of auditors ; and . )

o> - ) D ‘. L L'.~""r:‘..»""‘". e R

- i) ToBiseuss any other ymatterito buirarisasted. at'thie anintiil Baneral totting in terms,

: = ugf isib-section q3) - of section "366f the State Finaticial  Gorpdiations ‘Adt, 19858
LAY S N L e W

(ii) No business shall be transacted, or any matter discussed, other than that mentioned
in the notice for the meeting, except:with tHiconsatt of th Chairmat orutiléss fiot less than two
weeks notice has been given of the same by the State Government, or the SmallIndustries Bank
or by the other shareholders holding shares carrying- itifhe'aggtcgite 1ot 1656 than 20 %5-6f the
total voting Rights of all the shareholdurs ora c!xass of the shareholders as the case may ‘ﬁbp;

~ Such notice shalltake the form of a definite ’resolution to} be put to? .the meeting.
P to. N ; L [ PR R . T
471, Quorum at General  Meettigs. 24d) No'Busitiess shall be trafisiéted 4t any mesting
of the shareholders, or a class of sharehelders, whether itis the Annual General M :ctiag or any-
othigr general meeting, - unless axplorum:of Gt 16ast fives sharehold:#y entifled tovi e -di such
meeting in persoh:or by:proxy orlby:duly -duthbrized- representative. is present dt the conimoens
cement of such business. ‘ ,

T N P R A B Ol hene C .. :
(i) T within fifteen minutes from the time appointed- for the meeting aquerudt- i€ Bot:
present, in the case of meeting called by the requisition of shareholders other thao the State
Government or the Small {Jx;dpstri‘eg Bank, the Ghairman may dissolve the meeting. ,, -
. U S S N S Wre o T
o, ity Th othisr case thie miesting shall statid 4djourned to thé same day in theénest Weckat,
Ssatie “tite add place, 2ad if at such ddjourned meeting, a quofuth i3 not presem, . liis Lhares
holders Who afe present - it petsonof by proxy or by duly dftithorized représentative shall. form.
a quorum and may transact the business fof Whicti the meeting Was called ' o
i N ) ) : ' oL 3 ! . .A‘ LA “'b"‘ : .Ar ’ ;

" Provided:that a6 Adnual General Merting shall be adjoutned:to. a-date-1ater -than forr
monthsyafter the 31st;March + and- if adjournmentrof the meeting. to the same day i:this follo<
wjng?-'vge‘ék -would have this effsct; the Auntal General Mecting shall not -Be. ad; ourned bt the
business-of the meeting.shiall’be commenced:either as:soon within one hour from the int> appoins
ted for the meeling as a quorum may beipresent,of; immediately -after-expify of -ouo Hous.
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(iif) Inthe oxercisewof its powers, the Executive Cormmittee shiall be bourd by such general
or special directions as the Board give from time to time. '

(i) Quorum for the transactionof businsss at a meoting of the Executive Toxmittoo
shal be one-third of thetotal strength of the Executiva Committee {any fraction containedin
that one-third being rounded off as one) or not lass than three members of the Committes,
whishever is less. :

(%) The provisions of the Act and savé as otherwise provided in these Regulations,
those Regulations shall apply ¢o the meotings of the Executive ( ommittes as if they wore “meut-
ings of the Board. : :

61. Disclosure of interest of Directors in any industrial concern.—(i) Every.Director
of the Board and every member of the Exovutive Contmittes who has any ifiterost in* ot-tonnec-
tior. with anindustrial concern inrespect of contract or arrangentent or proposed contact or
arrzngenent entered into orto boentered into the naturd specified in sub-section (2) of Sec-
tior. 28 shall disclose the naturs of such interest or connoction at a meeting of the Board ofthe
Executive Committee, as the case may be. =

(i)' (@) In the casc of proposed. contract of arrangemont, tha disclosure: required 10 be

faade bya Director of the Board or member of the Exscutive Committeo urnder sub-Regulation

(i) shall bemade atthe mesting of the Board or the Bxecutive Committes, as ths case may be,
at which the question of entering into contract or arrangement is first taken into consideration,
or if the Director or member was not, at the date of thet meoting, concerned or intarestedin the
proosed contract or arrangement, at the first meeting of the Board or the Executive Com-
mitice, asthe case may be, held after ho becomesso concorned or intarested. ot

(b) In the case of any other contract or arrangemont, the required disclosure shall be
made the -first meeting of the Board or the Executive Committse, as the case -inay bs, held
after the Dircctor or membur becomas concerned or intorested 10 the contract or arrange-
merit, . . Ty

..+ (iii¥a) Fot the purpose of sub-Rogulations (i).and (ii), a general notice. given by a Direc-
tor or a member, to the Beard or tothe Executive Committeq, as the case may be; to the
offact that he is.a Directoror amember of a specified body gorporate or is amember of a speci-
fied firm andis to beregarded as concerned crintarestcd inany contract orarrangoment wnich
may after the date of notice, be entered into witnthat body corporate or firm, shall be deemad
o bs a sufficient disclosure of “hit .coficern or interest in relation -to any confract or
arrzngement so made. . ' : :

() A Director oramember givinga general notice to the Boatd ot the Execative Com-
mit:ee under clause (a) shall, as soon as possible, give notice of any change in the particulars
contained therein. . :

(i) No such genoral notice, or-no notice’ of any change therein shall bo of effect wnfass
cither 1t 1s givon -at a moeting the Director or member concorned takes reasonablo steps 1o

N

sécure that itisbrought uponand read at the first moeting of the Board o the Executive Coniv

mities, asthe casemay be, after itis given.

_+ {v) No Diractor of the Board and no member of the Executive Committee shall,.as a
Diractor or member, asthecasemay be, takeany part inthodiscussion of, ot vots &n,. any

contract or arrangemont enteredinto or to beentered into by or on behalf of tha corporation,
‘oncerned or interested in such ¢ontract or

if ke is in any way, whether directly or indireatly,

§
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arrangement, nor shall his presence count for the purpose of forming a'quorum at the time of
such discussion or vote ; and if he does vote; his vote shall be void. | L

62. Fee for Director Meetings.—(1) Each Director (other than the Managing Dircctor
and an employee of the State Government or any employce of the corporation) shall rocciva a
fee for attending a meeting of the Board or the Exccutive Committee as may be decided by the
Board - of Directors . from time to time. . . '

. (2) In addition, each Director attending 2 mecting of the Board or of the Exccutive
Committee shall be reimbursed “his travelling and halting expenses, if any, onsuch-scale, at his
option, as he is entitled to in the institution in which he holds office or on such scale as may be

A fixed by thc Board fromtimcto time and in'any othor case, at the latter scalcs. S
63. Appointment of Committees.—(i) They may appoint Committecs consisting wholly of
Directors or wholly of other persons or partly of Dircctors and partly of other persons as it

A deems fit for the purpose of efficient discharge of the functions of the Corporation.

(i) Any committec constituted: under Section 21 shall,in the exercise of the powers
entrusted to it be bound by such general or special directions as the Board or the Executive
Committee may give fro}mtimc to time. o .

‘ (fii) Meetings of any such Committee may be convened from time to time at the
Hoad office of the Corporation, or at such other place within the jurisdiction of the Corpora-
tion or at any other place as may be specified inthe notice convening the mecting.  Sufficient
notice shall be given for such meetings. ° . ) ‘ L

(iv) The- Chairman of the Board or the Managing Dircctor or any other member of such .
a Committee as may bc decided by the Beard or the Committee shall be the Chairman of that-
' Committee. If the Chairman of any such Committee is, for any reason unable to attend a
meeting of thc Committec, .a porson authorized by the said Chairmanin writing shall preside at
that meeting. In default of such authorizaticn orin absence of the person so authorized,
the Cominittes may elect a Chairman to preside at that meeting.

(v) Each member of any such Committcc, whois not a Director, auditor, officer or other
employee of the Corporation who has alrcady madc a declaration under Section 40 shall before
entering upon his duties, be required to sign a declaration of Fidelity. & Secrecy to the effect
set out in thé form givenin the schedule to the Act: ' i .

Ia

Ho N 1 : .

(vi) Tha provisions of the Act and save as otherwise provided in these Regulations,
these Regulations shall apply to the meeting of such Committce formed under Section 21 as if
they were the mestings of the Executive Committce." > . e

® ~ 64. . Resolution without meeting valid—(i) Aresolution in writing circulated to dll the

Directors at their usual addressesin Indiaand approved andsigned by a simple majotity of

the Directors/members, on the Board of the corporation or where the matter concerns the’

Executive Committee or any other Cominittee appointed by the Corporation, who are then in
Y India, one of whom shall be the Chairman of the Board cr the Executive Committee or other

Committee as the case may bé or the Managing Dircctor shall be valid and éfféctual and shall

be deemed to be the .resolution passed as if it had béen passed at a duly called and constituted
meeting of the Board, the Exccutive Committce or other Committee,  as the case may be, "

4 the resolution  shall be deémed “to havc been.passcd on the date on.whichitis concurred -and
signed by the last signatory to the resolution forming majority. '
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(i) Nothing in clause (i) shall apply to a resolutionin respect of any matter relating to
granting of any loan or financial assistance in any form to any industrial concern under the
Act.

. CHAPTER-VII

MANNER IN WHICH THE ACCOMMODATION GRANTED BY THE CORPORATION
WILL BE SECURED

65. Instruments Evidencing Security to be in préscribed form.—Instruments evidencing
the sccurity to be taken for accommodation given by the Corporation, under sub-scction (1)
of section 25 shall bein the form specified by the Executive Committee and no material altera-
tion shall be made in the form as prescribed without the approval of the Executive Committee.
The Executive Committce may make such variations in the forms as may be found necessary
to suit the requircment of individual cases : ;

Provided no suchinstrument shall be open to challenge only on the ground that the said
documents or any alteration thereto is not approved by the Executive Committee.,

66. Norms for Granting Accommodation.—The Board may fix norms for granting of
accommodation and in doing so the Board shall be guided by such Instructions as may
be .given by the Government, the Small Industries Bank from time to time.

67. Instruments Evidencing Security to contain Stipulations for Requiring Additiond]
Security in the Event of Fallin Value of Assets.—In the instruments evidencing the security taken
by the Corporation, there shall be a stipulation that in the event of a fall occurring in the
value of the asscts plodged, mortgaged, hypothecated, or assigned to the Corporation, the
industrial concern obtaining accommodation fromit may be required to furpnish such additional
scourity as may be considered reasonable by the Exccutive Committee.

CHAPTER-VIII

GENERAL PROVISIONS

68. «Board to Inform the State Government Regarding Disqualifications.—The Board shdll
furthwith inform the Statc Government if it comcs to the notice of -the Board sthat -any
Director has become subject to any disqualification under the Act.

69. Acts of Directors valid notwithstanding subsequent discovery of disqualifications.—
All acts donc ot any meeting of the Board or the Executive Committee or an Advisory
Committec by any person acting as Director of the Board or member of the Exccutive Committee
or of an Advisory Committee shall, notwithstanding that it shall afterwards be discovered that
thure was some defect in the appointment of such persons or that ‘they or any of-them were
disqualified, be as valid asif évery such person had been duly appointed and duly qualified.

70. Delegation of Powers.—(i) Without prejudice to the powers conferred under the Act
or thesc Regulations, the Board may, if decemed expedient, authorize the Executive Committée
or & Committec appointed under section 21 or the Managing Director to decide on delsgation
in respect of any of the matters, whether referred to in these Regulations or not. Delegation

so decided by the Exccutive: Commitice/Committec/Managing Director, as-the case -may ibe

shall be reported to the Board immeditely.
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(iiy Delegation.of Powers:to Managing Director or.any other Officer of the Corporation.—
Without: prejudice to the generality of the powers conferred or: restrictions-imposed
under the Act; or Regulations, the Managing Director or any other officer shall, subject to such
restrictions or instructions as may be considered nccossary by the Board or the 2uthority who has
been delegated necessary powers by the Board in th's behalf, exercise the following powers :—

(a) - all the powers and duties of ths Board and doing of all such acts or-things as the cor-
poration is authorized to cxereise or do ;

(b) to operate bank and other acccunts cither sirgly or jointly with a Director or any other

" officer of the Corporation authorized in this behalf by.the Board or the authority who
has- been delegated necessary powers by the Board in this behalf and to- draw, accept
and endorse bills of exchangs o1 any oih::.instruments in the current or authnrized
business of the Corporation and to sign a1l ¢ther accounts, reczipts, documants etc.,

fe- - connected with such business;

(c¢) to organizs and supervisc th” office, maintain discipline and exercise, such powers in
connection with appointment, promotion, detarmination of scrvice, transfers, sus-
pension and granting of leave to the staff of the corporation etc., and to allocate
dutics to the staff and:mak: such other arrangements as.may be necessary for the
efficient discharge of the functions.of ths Corporation. ;

. .(d)' to incur such expenditurc for the day to day administration of the office and conduct

' e . of business as'may be necessary;

" (e) without prejudice to th~ generality of the provisions cf sub-Regulations (@) to (d)
above, the Managing Director or any other officer. shall, subject to such restrictions
or instructions,as may be considerad necossary by the Board or the authority who

" has been delegated necessary powers by the Board in this behalf, have the following
powers ; .
(aa) to refer any claim or demand by or against the Corporation to arbitration and observe
and perform the awards; -

. (bb) to decide about-the actual operation of accounts of the Corporation, authority to
exccute all documents on behalf of the Corporation, authority to deal with any legal
matter cither of the corporation or-on-its behalf; '

(cc) tosenter into-all-negotiations and'contracts and rescind and vary all such contracts
and cxccute and do all such acts, decds and things in'the name andion behalf of the
Corporation as may be considered expendient for or in relation to any of the matters
aforesaid or otherwise for the business of the corporation; '

(dd) to institute, conduct, defend, compound or abandon any legal proceedings by or
against the Corporation or its officers or otherwise concerning the affeirs of the Cor-
poration, and also-to compound andallow tims for payment or satisfaction of any
debt due, or of any claim or demand'by or against the Corporation. -

(i) It will be in order for the Board or ths Managing Director, as they may deem fit,
to delegate to 2 Committec of the Board/Managing Dircctor or any other officer of-the Corpora-
tion respectively, any of ‘their powers/dutics under these Regulations. by a general or special
erder, subjest to such conditions and’limitations, as may be specified, inthe said order.

71.  Remuneration to Members of Committees for Extra Services Rendered—Members of *a
Committee appointed by the Board under Section 21 may be paid, for special assignments
undertaken for o1’ extra services rendered to the corporation in addition to the fees for attending
meetings and reimbursement of*travelling, halting and other expenses as may be applicable to
them, remuneration/honorarium at' such scales as may be fised by the Board/Managing
Dircctor from time to time,
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72. Remuneration to Directors, Officer and Others.—Any person, or Officer or Director of
the Corporation, when required to undortake special assignments for or to render - extra services
to the Corporation, may be paid in addition to travelling, halting and other expenses as may
be applicable, remuncration/honorarium at such scales as may be fixed by the Board/
Managing Dirc¢ctor from time to time. :

3. - Manner and Form in which Contracts Binding on the Corporation may be Executed—
Contracts on behalf of the Corporation may be made as follows :~—

(@) Any contract whichis by law required to be in wr:ting, may be made on behalf of the
.~ Corporation in writing signed by any person acting under its express authority and
may in the same manner be varied or discharged; o .

(5) Any contract which would be valid, if made by parol only, inay be made by parol on
behalf of the Corporation by any person asting under its express authority and may
in the samc manner be varied or discharged.

.. TA. Accounts, Receipts and Documents of Corporation by whom to be Signed—The Managing
Director, or such cther officers of the Corporation as the Board cr the Executive Committes or
any Committce appointed under section 21 or the Managing Director who have been delegated
the necessary powers by the Board in this behalf may, by notification in the Himachal Pradesh@@
Government Gazette, authotize in this behalf, may sign any contract of any description what-

~soever, issue, execute, endorse and transfer promissory notice, bonds, stock ‘receipts, stock,

“debentures, shores, sccurities and documents of title to goods standing in the name of, or held
by the Corporation and draw, accept and endorse bills of exchange and other instruments in the
current and authorized business of the Corporation aund sign all other accounts, receipt and
documents connected with such business.

75.  Plaints etc. by whom to be signed —Plaints, written statements, vakalatnamas, affidavits
and all other documents connected with legal proceedings may be signed and verified on behalf
of the Corporation by the Managing Dircctor or any other officer authorized under regulation
74 to sigh documents for, and on behalf of the Corporation. ‘

76.  Commor: Seal of the Corporation.—(i) 'The Board shall provide a Common Seal for
the purposc of the Corporation and shall have powers from time to time to destroy the same and
substitutc a new scal in licu thercof and the Board shall provide for the safe custcdy of the Seal
for the time being. ' .

(i}) 'The Common Seal of the Corparation shall be affixed to the share certificates issued
by the Corporation, powes of attorney made in favour of a person and may be uscd for such other
purposcs as may be approved by the Board/Executive Committee.

(iify The common sc2l of the Corporation shall not be affixed to any instrument cxcept g
pursuant to a resolution of the Board or the Exccutive Committce as the casc may be and accept
in the presence of atleast two Directors (including the Managing Director), who shall sign their
names to the instrumeat to token of their presence, and such signing shall be independent of the
signing of any psrson who may sign the instrument as a witness. Unless so signed as aforesaid,
such instrument shall be of no validity.

_ 1. Issue of Bonds and Debentures—(1) 'The bonds or debentures of the Corporation shall.
be issued under the signature of the Chairman or Managing Dircctor and such signature may be
prmtggi, engraved or lithographed or impressed by such other mechanical process as the Board
may direct. ’
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(f) A signature so printed, engraved, lithographed or otherwise impressed shall be as valid
as a signature in the proper handwriting of the signatory himself.

(i) Depending upon the conditions prevalent in the money market and instructions and
guidelines if and as may be prescribed by the Statc Government and/or Small Industries Bank,
the Board may decide from time to time the manner and terms of issuc and repayment of Bonds
and Debentures by the Corporation; with or without the guarantee of the State Government.

(iv) In the event of the Statc Government guaranteeing the repayment of such bonds and
debentures and payment of interest thereon, such bonds and debenturcs shall be decmed to be
included among the securities enumerated in section 20 of the Indian Trusts Act, 1882 and ?.lso
to be approved sccuritics for the purpose of the Insurance Act, 1938 and the Banking Regulations

Act, 1949.

. "18._ Notice etc., By whom to be received.—Notice etc., to be served on the Corporation in
connection with the legal proceedings or otherwise may be received on behalf of the Corporation
by any officer duly authorized in this behalf in the manner provided under regulation 74.

9. Accounts.—The Board shall causc accounts to be kept of the asscts and libailities

and reccipts and cxpenditure of the corporation.
-———/" *

_80. Annual Statements of Accounts.—The Corporation shall prepare the balance shect as
at 31st March of every year amt-prefitTnd loss account for the year ending on that day in the

form enc}oscd to as at Annexure “C” and Anncxure “D” or in the form as may be specificd from
time to time by State Government, Reserve Bank or Small Industries Bank or the Board in con-
sultation with Small Industries Bank.

81, Returns.—The Statements and returns to be furnished under sub-scction (1) and sub-
scction (3) of section 38 shall be in suct form as the State government, the Reserve Bank or the
Small Industries Bank may require from time to time.

- 8. Aaca(uDividands dqc‘;léi'r.’e’d‘é@lnﬂlf'@félpefi 2 WSRO ATIRLTAIOY
later tham; 0ySs-after the annual acColn st R D (v TG poncral meeting. 4

(#)No interest shall be payable by the Corporation on any dividend.

(i) Any one of the several persons who arc registered as joint holders of any share may
give cfiectual Teceipts for all dividends in respect of such share.

() A dividend shall be paid by cheque or warrant drawn on the Corporation’s bankers
at the place where its Head office is situate, and shall be sent to the rogistered address in India of
the sharcholder entitled or in the case of joint holders to the registered address in India of the
“c whose name stands first on the register in respect of the joint holding, and every cheque or

rrant so sent shall be made payable to the order of the shareholder to whom it is sent.

~ (v) The Corporation shall not make payment of a dividend to any person not entitled there-
to under the Act or these Regulations but shall retain the same and make payment thercof to
the person who next becomes registered in respect of the shares on which such dividend 1

payable.

(vi) No shareholder shall be entitled to.receive paymet of any dividend in respect of his
;hal es u'](litil all meneys dues or owing by him to the Corporation in respect of such share have
cen paid.
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_(vii) Dividend remaining unpaid or unclaimed for a period of three years from the date

of declaration shall be transferred to the Special Reserve Fund cstablished under-Section 35A
1).

83. Accrual of Dividend.—Dividend will accrue and be payable from 1st April, 1967 and
no shareholder shall have any right to claim dividend for any period prior to that date. :

84.  Allotment of Shares.-~(i) Subject to the provisions of Section 4, the allotment of shares
shall be made to shareholders of the Corporation.

_ (i) An application for allotment of shares may not be entertainéd unless an amount of at
least 25 per cent of the full value has been paid with the applicat;on.

(fi)) The Board may make allotment to an applicant for shares cither in full or in part, de-
pending on the number of applicants from the class of shareholders to which he belongs. In so
far as it is practicable, the Board shall make full allotment in respect of applications upto such
number of shares as the Board may decide so that therc mey be as many shareholders of that
class as possible, and the allotment in respect of remaining applications shall be made in part;
provided, however, that no allotment shall be made for a number of shares which is less than
five, or which isnota multiple of five; and provided further that the number of shares that may
De allotted to an applicant, shall in no casc exceed such number of shares as may be allocated to
the class of sharcholders to which he belongs.

(v) 'The decision of thc Board as to whether on a particular application for.shircs, th
shall be full, partial or no allotment shall be final. : o

(v) If a person to whom shares have been allotted fails to pay the balance of the full value
of shares due on the sharcs allotted to him by the date mentioned in the lotter of allotment for
the payment of the same, the amount paid with the application may be forfeited and the allotment -
treated as cancelled, and the Board may proceeds to disposc of the said shares as if no allotment -
had been madc in respect thereof.

(vi) For the purpose of making ths allotment there shall be a Committee of the Board
consisting of the Chairman the Managing Director and onc other Director who shall be appointed
in this behalf by the Chairman. The Committee so constituted shall advise the Board in making
allotments of the shares. : :

85. Issue and Allotment of Fresh Capital.—(i) lssue and allotment of fresh capital shall
be made in such manner as may be decided by the Board.

, (it) The Board may refuse to allot any shares in the name of any person on any onc or more
of the following grounds, namely :— ) -

(a) The allotment of the shares is in contravention of the provisions of the Act or Regula-
tions made thereunder or any other law ;
“(b) The allotment of the sharcs in the opinion of the Board, is prejudicial to the interests
of the Financial Corporation or to the public interest ; ,
(¢) The allotment of sharcs is prohibited by an order of a court, tribunal or any otl"
authority under any law for the time being in force.

86. Investment of funds.--In the matter of investment of funds of the corporation in any
securitics or othcrwise the Board shall be guided by the guidelines and the prudential norms as
may be prescribed by the State Government and/or the Small Industries Bank and as may be
adopted by the Board from time to time.

87. Temporary Investment of Surplus Funds.—In the matter of investment (whether by wayv

of deposit in the Bank or otherwisc) of the amounts which are not for the time being required for
the transaction of business, the Board shall be guided by the guidelines and the prudential norms.
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88. Nomination in respect of Deﬁo.éiis,fBonds, Shares, Debentures and Other Securities.—(a)
(?) Subject to the provisions of section 41 (B) and the.Regulations, a subscriber -to the bond
deposits and other securities, shall send to the Corporation a nomination, conferring on one or,
more persons the right to receive the amount that may stand payable to him or her in the event
of his/her death accruing before the amount has become. payable, or before the.amount having
become, payble, has been paid. In case of such nomination, the amount payable on such deposits
bonds or securities, shall on the death of the subscriber/depositor or holder thereof, vest in, and

be payable to, . the .nowminee subject to any right, title or interest of any other.person to such
deposits, bonds or securities. o .

(i) Ifthe person thus‘nominated is at the time of his/her nomination a minor or under legal
disability to give a valid re¢sipt or discharge to the Corporation, the subscriber/depositor/holder
' shall at the time of such nomination, as aforesaid, of the another person‘of full age who is cap-
able of giving a valid receipt or discharge and to whom the amount payable is to be paid for and
on behalf.of the person(s), who nominatcd.as aforesaid, so long as he shall; be a minor .or to
be under legal disability and the receipt of the said person of full age shall during the minority or
b the legal disability of the person(s) so nominated, as aforesaid, be a good discharge to the
corporation. . - :
«.-(iii) 1y If-a subscriber/depositor/holder nominates more than one person under sub-regulation
(8), he or she shall specify in the nomination the amount or share payable to each of the nominecs
inguch manner as to cover the:whole of the amount that may become payable to him or her.
(b) Any.payment By the cofporation in accordance with the above Regulation shall con-
stitute a full discharge to the Financial Corporation of its liability in respect of:such deposits,
bonds or securities. ,

e - ¥

’ ! \ . L . .
. 89. General Provision.—If any dispute arises,as to the interpretation or otherwise of
these Regulations, the decision’ of ithe Managing Director shall be final and binding, provided
in the case of inconsistencies between the Regulations and the Act, the provisions of the Act shall

prevail. , ., ., » .
I T S . A I ANNEXURB-A
T e . SHARE ,REGISTER
+  Néme 6f *Shareholder. .. . .. “Clausé of Sub‘section (?5_ ...... Date when enteredas. . .. .,
of scction 4 under which Shareholder i. e. of
4 Regd. Office or............ qualified. allotment approvalof. ... ..
. Postal Address.... ...., .. :Class as per General........... transfer etc.
I, e Regulation 7 (vii)
¢ Change of Address. . ... P R
' GeTt, v o, . . ..Datc on which..............
e FRU R S AP s eree cease to be
v e , P Shareholder
—w— e —
r? B L R TR T Y s . Y — e
. Entry -No. ' : SHARES ACQUIRED
! Date in Allotment — : :
‘ or Transfer How From whom acqu- Ledg. Denoting Nos. No. Entry
- Register Acqu- ired (except in case ‘from = ———— No. in
_ ) ired = of Istallotment) which From To Trans.
NPILENTS i SV S sty _Trans. -.Reg~

veeessrcr .

CLLAVIER N 10 e

———— et
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SHARES TRANSFERRED

Tahom Transferred | Ledg. to whicl??rans. Denoting Nos.

e No.

From To

BALANCE OF SHARES HELD

Denoting Nos.

—_— No. Face value Initital Remarks
From To '
'
ANNBXURE—B.
HIMACHAL PRADESH HIMACHAL PRADESH ®
FINANCIAL CORPORATION FINANCIAL CORPORATION
No. HPFC/C :
Ledger..covvervnnineinianennans Incorporated under the State Financial Corporations
Act, 1951 (LXIII of 1951).
AUTHORISED CAPITAL Denoting numbers
Rs. 5000,000 —
Divided into ‘
No. of Shares.......covvevvenns 50,000 SHARES OF Rs. 100 EacH (BOTH INCLUSIVE) |
GUARANTEED BY THE HIMACHAL PRADESH
GOVERNMENT UNDER SECTION 6 OF THE
STATE FINANCIAL CORPORATIONS ACT, 1951.
Denoting NoS.......ovveuneenenn '
HPFC/C
Name & Address..............
Thisisto certifythat............
Ty isjare the registered holder () Of ... ..voirvesnseres
.............................. fully paid up shares in the HIMACHAL PRADESH
FINANCIAL CORPORATION, subject fo the pro-
.............................. visions of the State Financial Corporation Act, 1951 and
the Himachal Pradesh Financial Corporation General
Date....oovviirinnnrnnnnnen vee Regulations made thereunder. /
Given under the Common seal of the said . Corporation
——————~————1 this............ dayof............ 200....
Directors : -
J Rupees................ U . cererpeeaeneeaa
COMMON SEAL 1}DIRECTORS
J

..............................

Countersigned. COUNTERSIGNED
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Note.—No transfer of any shares comprised in this
Prepared by.................. certificate will be registered unless accompained by
this certificate.

~ Checked by..................
MEMORANDUM OF TRANSFERS
No. of Transfer...... Dated.......... 20....  No. of Transfer...... Dated......20...
Transferred to.......... e . ‘ ...... Transferred to.............. 0 oveees,
Ledger................ . Ledger............
Secretary. “Secretary.
®
No. of Transfer ......Dated...... 20...... No. of Transfer........ Dated....20
Transferred t0.......coovv i, Transferred to................
Ledger........ooovennn, Tedger................
Secretary. Secretary.
ANNEXURE-‘C’
BALANCE SHEET AS AT 31ST MARCH,
Capital and Amount Total Prev?ous Property and Amount Total Previous
__Liabilities Year Assets Year
1 2 3 4 5 6 7 .8
1. CAPITAL : 1. CASH AND BANK S
. BALANCE :
Authorised - (a) Cash in hand
Shares of Rs. 100 each - (b) Balance with Banks
Tssued u/s 33 (2)of
Shares of Rs. 100 each State Financial
Corporations
........... Act, 1951 .
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Subscribed and paid-up

(i) Shares of Rs. 100
each fully paid
up u/s 6 (1) of State
. -Financial Corpor-
“vatibns  Act,*1951
as amended in State
-*Financial Corporations
(Amendment) Act,
-+2000.
- (i) Shares *of 'Rs: 100
each fully paid
. upu/s6 (1) of State
Financial Corporations
Act, 1951 as amended
in State Financial
Corporations
¢(Amendment)
Act, 2000.

(iii) Shares of Rs. 100
each fully paid up
“rufs 6 (1) of - State
Financial Corpora-
ticns Act, 1951
--as amended -in State
Financial Corpora-
tions (Amendment)
s oActy 2000,
(iv) Shares of Rs. 100
each fully paid up
+(u;544A of State
Financial Corpora-
. tions.Act; 1951)
~ Share Application
: Money.

.
[

2. .RESERVE FUND
AND OTHER
RESERVES :

() Rescrve Fund
ufs 35

(/) Reserve ‘Bank of
.. India
- (i) Scheduled *Banks
in Current Accounts
" in Short Term
Deposits
- (iii) State Co-operative
Banks in Short
*+Terms Deposits

*(¢) Postage Stamps “in
Hand
2. INVESTMENTS :

‘Government Securities = =

(?) Central Govern-
ment
(ii) State Government

3. LOANS AND
ADVANCES :

- (As per-Schedule ‘A”)
(i) Direct Loans
(37) Bridge Loans

. (iii) -Soft loan from
Special share
Capital

(iv) Seed.Capital
~ Loans under
Semfex Schome
(v) National Equity
*Fund
(vi) Deferred’ Pay-
-~ ments

- 4..DEBENTURES

SUBSCRIBED

." 5. GUARANTEES &
" UNDERWRITING
AGREEMENTS : -

(i) Guaranteed u/d*25
as per contra




-
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4 5 6

(ii) Reserve for Bad
& Doubtful Debts
(iii) Other Roserves
(a) Special Reserve
Fund u/s 36 (i)
(viii) of L. T. Act,
1961
(b) Special Rescrve
Fund u/s 35A
3. BONDSAND
DEBENTURES:
(Statement No. 6B). .
(Guaranteed by the State:
Government ufs 7-Rs.)
4. FIXED DEPOSIT U/S 8

TOTAL CARRIED

‘)VER

TOTAL BROUGHT
OVER

5. BORROWINGS
U/s7

(i) From IDBI/SIDBI
holding for 1. D. B.I/
S.I. D.B. L. in
trust the securities
offered by the
Corporation’s Co-
nstituents against

loans advanced to them

by the Corporation.
(@) I.D.B. L
(» S.I.D.B.L
(ii) From R. B. 1.
Secured by a
Bond issued by
the Corporation u/s
7 (2) (b) guarantced -

) by the State Govorn- . |

ment.

6. GUARANTIES &
UNDERWRITING
AGREEMENTS:

(i) Guaranteed ufs 25
as per contra

(ii) Underwriting
Agreements ufs 25
as per contra,

(i) Underwriting
Agrecments u/s
25 as per contra“:

6. DEBENTURES,
SHARES ETC.

(i) Acquired under-
wr.ting agreement ©
u/s 25 (i) (c) (Un-
quoted).

TOTAL CARRIED:
OVER

TOTAL BROUGHT "
OVER

(i) Acquired u/s 25
() (da)

7. PREMISES, LAND
AND BUILDING
LEASE HOLD,

RESIDENTIAL
STAFF FLATS

Cost upto last Balance
Sheet

Additions during -

the year

Less : Depriciation
written off upto last
Balance Sheet

Add : For the year

8. MOTOR VEHICLE -

FURNITURE AND'.
FIXTURES ETC.

Cost upto last Balance

sheet
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1 2

4 5 6

7. SUBVENTION PAID
BY THE STATE
GOVERNMENT ON AC-
COUNT OF DIVIDEND
(SEC. 6 READ WITH
SEC. 35)

8. OTHER LIABILITIES :

(i) State Government
Funds-Scheme for
assistance to Educated
un-employed
(ii) Bills payable
ccount

(iii) Borrower’s Imprest |
(iv) Staff Provident

Fund (Net)
(v) Un-claimed Dividend
(vi) Amount realised

from DICGC

(vii) Earnest Money
Account
(viiiy Earnest Money T
payabletoe S. I. D. B. I,
(ix) Central Govern-
ment Subsidy

TOTAL CARRIED
OVER

TOTAL BROUGHT
OVER

(x) State Government
Interest Subsidy
Claims

9. PROVISIONS

FOR TAXATION

Balance as per last

Balance Sheet
Add : Provided
during the year
Less : Adjusted
during the year = .
Less : Advance Tax
paid during carlier -
years

Additions during the

. year

Less : Sales/Adjust-
ment during the
-year
Less : Depreciation written
off upto last
Balance Sheet
Less : Adjusted during
the year

Add : For the year

9. DIVIDEND

DEFICIT ACCOUNT
10. OTHER ASSETS :

(i) Advance to Staff

(a) House Building
(b) Festival
(¢) Conveyance

TOTAL CARRIED
OVER

TOTAL BROUGHT
OVER

(d) Warm Clothing
(¢) Travelling
(f) General

(if) Other Advances

(iii) Receivable From
State Government
(Gratuity Account)

(iv) Interest (Sus-
pense) on Loans
and Advances
recoverable

(v) State Government
Subsidy

(vi) Advance to H. P.
Housing Board
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1 -2 3

5 T 6 7 8

Add ; Advance tax
paid for the year
Balance as per Contra

.

10. PROVISOIN FOR
s NON-PERFORMING
ADVANCES :
Balance as per last
Balance Shect '
. Additions during
the year

11. PROFIT AND

(viii) Investment
Deposit A/C-
Deposit with IDBI u/s
32 AB of 1. T. Act
1961
11. PROVISION FOR
TAXATION  AS ¢
PER CONTRA
12. ADVANCRE
INTEREST TAX

13. PROFIT AND
LOSS ACCOUNT
Balance as per
last Balance Sheet

Add : (i) NPA’s
during the year
(if) Net loss as per

® LOSS ACCOUNT : Profit & Loss
o Account
GRAND TOTAL GRAND TOTAL
Annexure to our Report of date
For
. Chartered Accounts.
Place :
Date : Managing Director Director Partner

— et e s

ANNEXURE-‘D’

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH,

EXPENDITURE Amo- Total Previous INCOME " Amo- Total Previous
) unt Year unt Year
2 3

5 6 7 8

To Interest on Deposits

.. Bonds & debentu-
W res and borrowings
To Salary & Allowances

(@) Managing

Director (including

f Medical  Charges
Rs. previous year

Rs. )
(b) Others (including
’ Medical Charges
Rs. Previous year
Rs.

By Interest on

(@) Loans & Advances

(b) Investments &
Deposits

(c) Advancesto Staff

By Commission

By Rent

By Profit on Sale of
Investments




-
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1

4

S 6

To Travelling &
Other Allowances. s
(a) Managing Director
(b) Others

To Directors and
Committec
Members  Fee

To Directors and
Committee
Members Travel-
ing and  Other
Allowances

To Contribution to
Staff  Provident
Fund

To Rent, Rates, Taxes,
Lighting and
Insurance etc.

To Postage, Telegram,
Telephones &
Stamps Etc.- -

To Printing & Stationery

To Publicity & -
Advertisement

To Repairs & Renewals

To Bank Charges &
Commission

To Audit Charges
(including. Rs.
form C. P.F. Rs.
for Income Tax)

To-- Law . Charges .

To Depreciation

To - Brokerage Commis-
sion and  Stamp

- Duty . on. Bonds . . . .

TOTAL CARRIED
OVER

TOTAL BROUGHT . -
OVER

To Other Expeuses "
(@) Books and WNews-
papers

(b) Entertainment’
(¢) Miscellaneous Not
Enumerated

By Profit on sale of
or Dealing with Other-,
Assets ,
(a) Profit from Sale
of Acquired Assets
(b) Profit from Sale
of Other Asscts
By Other Income

(a) Miscellaneous ;
Income

(b) Processing Fecs
(Loans)

(¢) Sale of Appli-
cation Forms

By Net loss carried to
Balance Sheet

TOTAL CARRIED
OVER
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i | 2 5 4 5 6 7 8
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(d) Winter J0Heating ¢ ¢+
Expenses _
(eLGuarantce ~Fees: - - o S
( f )y Vehlcle Running e o
" and rMamtenance o
- -={g)-8taff ._Training. & .
Recruitment e e
Expenses - . IR SR P
() Staff Welfare - (in- o K
cluding Rs«.sGroup
Insurance ~ Premium
Previous year Rs.
(i) Meeting [iExpenses - .. - :: o — .
(]) Fees and SUbscrl- Lk o S
ption ’ : :

f‘.To" Bad ~'chts iﬂWi‘i’tféﬁf
off

:To..Loss..on Sale of ., -
Investments

To Loss on Sale of or T
.» Dealing with Other - R
Assets SN T35 51 O A -
(d) Loss ofi Isale'of T
Acquired;-Assats . ;5.
(b) Loss on sale of SRR
Assets :

To Interest Tax.rPaid | . -

To Net Profit Carried o
Balance Sheet

(Subject to Taxation . S
.. &.Other Provisions) . ; , -

& NOTES ON ACCOUNTS o
ASPER SCHEDULE¢B” . T

“GRAND TOTAL 7" GRAND TOTAL

o '~74nnexure 1o *our report ‘of date
PLAC!: Managing Director . Director f' o Hfor
Date : o . '.',..-Chartexed wAccounts.

e



32

SCHEDULE-‘A’

TICULARS OF LOANS AND ADVANCES REFERRED

SCHEDULE SHOWING PAR
TO IN THE BALANCE SHEET AS AT 31ST MARCH, 200
This Previous This Previous
year  year year year
1 2 4
I. PARTICULARS OF II. CLASSIFICATION OF
LOANS AND LOANS & ADVANCES
ADVANCES : ACCORDING TO THE
SIZE OF INDUSTRIAL ’
UNITS :
(a) Debts considered good (i) Debts due from Small
in respect of which the Industrial concerns
Corporation is fully (i) Debts due from con-
secured. cerns other than those
included in () above  ...... ... ¢
(b) Debts previously fully
secured but now secured Balance as per Balance
to the extent of Rs. Sheet Y e Teend
Balance as per Balance <~ -
Sheet (Principal &
Other charges of Rs.
debited to parties) ces . celide aenens
1. ACCORDING TO THE
CONSTITUTION OF
THE INDUSTRIAL
UNITS :

(c) Debts due by concerns
in which one or more
Directors of the Cor-
poration are interested
as Directors, Partners,
Proprietors, Share-
holders or Managing
Agents or in the case
of Private Companies
as Members.

(d) Total amount of Loans
disbursed during the year
to concerns in which
one or more directors

of the Corporation are.

interested as Director-
Partners,  Proprietors,
- Share-holders or Mana-
ging Agents or in the
case of Private Com-
panies as° Members.

(a) Proprictory

(b) Partnership

(¢) Hindu Un-divided
Family -

(d) Co-operative
Societies .

() Private Limited Com-
anies

(f) Public Limited Com-
panies )

Balance as per Balance

Sheet o ‘

-------

.......
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1 - 2
(©) (i) Total amount of IV. ACCORDING _ TO
HEALTH OF INDUS-

instalments whether
of Principal or In- TRIAL UNITS.

. terest of which default
‘wetemadeat any tinie (@) Standard Accousnts
daring the’year: (b) Sub-Standard

Accounts
(¢) Doubtful: Accounts=
(d) Loss Asscts Acco-
Interest overdue- at unts -
the end of the year Balance as per ‘Balanté”
[excluding thosé: Shsct
against whom legal
suits  have  been
filed and disclosed
under-  (jv) below}. -
(itiy Total amount  of

() Total amount of
instalments whethet:
of Principal or

oooooo

> instalments  whether '
of . Principal P P R
Interest ovérdue by ' : Note.—Loans to Companies/conoeras;where
the: comcerns - in- charge: registration” js~ pending
which- . Directofs” and/or assets are un-insufed/
of the  Corporation undir- insured dueto certain reasons,
] have been-considered secured, unless

‘arc interested. .
otherwise stated.
@iv) Total amount due .
from ‘Borrowers -
against whom Suits:
have been  filed.
(f) Debt  Guaranteed by
© the  State Governmefit
& its undertakings &
Scheduled Banks.
(g) Debts due by the loanee

concerns whose manage- for
ment has been-taken over Chartered Accountants.

by the Corporation.
® o , Partner - Managing Director.

HIMACHAL PRADESH FINANCIAL CORPORATION:

VOTING RIGHTS REGULATIONS.

fn'exercise of the powers conferred by Section 48 of the State Financial- Corpotations Ast,
1951 (LXIIL of 1951), and-in supersession‘of the Punjab Financial Corporation” General Regula-
tions - mutatis mutandis made applicable to Hirhachal Pradesh Finan¢idd Corporation excépt as
respect things done® oromitted to be done ‘before such su wiassion; tlie Board “of szé@tbf‘spf
the Himachal Pradesh Financial Corporation, after consultstion: with-the -Smiull Industries
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Development Bank of India and with the previous sanction of the Government of Himachal
Pradesh has made the following Regulations, namely:— :

Short title—These Regulations may be called the Himachal Pradesh Financial Corpora-
tion (Voting Rights) Regulations,” 2001.

2. Definition—In these Rules company means a body corporate either incorporated
under the Companies Act, 1956 or any other law for the time being in force and unless there
is anything repugnant in the subject or context, includes the Small Industries Bank, Public
Sector Bank, a Co-operative Bank, a Co-operative Society, a Society registered under the
Societies Registration Act, 1860 (21 of 1860) and other institutions.

"""3. Shareholders entitled to Vote and their Voting Rights.—(1) Subject to the provisions of
Sections 4 F and 10 (¢) and Sub-Regulation (2), (at a generral meeting), each shareholder who
has been registered as a shareholder shall have, on poll, a voting right in - proportion to his
or its sharc of the paid up equity capital of the Corporation. )

(2) In the case of election of a Director at general meeting, only the shareholders of the
class to represent which the Director is to be elected, shall be entitled to vote, and in the case of
appointment of the auditor, all the parties mentioned in clause (c) and (e) of sub-section 3
of Section 4 who are sharcholders of the Corporation, shall be entitled to vote. %

" (3) "Every sharcholder entitled to vote as aforesaid who being an individual is present to
person or by proxy or being the State Government or a company is present by a duly authorized
representative or by proxy shall have one vote, on show of hands and in the casc of poll, shall
have voting right, in proportion' to his or its sharc of the paid up equity capital of the
Corporation subject to the restrictions as may be prescribed in the Act from time to time.

4. Voting by Government.—(1) The State Government may, by an orderin writing,
authorize any of its officer or a Director of the Corporation to act as its representative at any
general meeting of the Corporation and person so authorized shall be entitled to exercise the same
powers on behalf of the State Government as if he were an individual shareholder of the
Corporation. The authorization so given may be in favour of two or more person as alternate
representatives and in that case any one of such persons may act as the duly authorized
representative of the Government. The person so authorized shall not be deemed to be a proxy.

(2) A copy of any order made under Sub-Regulation (1) shall be deposited at the Head
office of the Corporation before the time fixed for the meeting. ‘

(3) An order made under Sub-Regulation (1) may subsequently be revoked by the
State Government by depositing a notice of revocation at the Head office of the Corporation
before the time fixed for the meeting, and the due revocation of an order shall, in no way prohibit
the issuc of “another order by the State ‘Government and the deposit of a copy thereof at th-
Head office of the” Corporation® within the time specified in-SubsRegulation @. - - .

S. Voting by duly ‘Authorized Representatives.—(1) A shareholder, being a company,
may by a resolution of its Board of Directors or other Governing body authorize any of its
officials o1 any other person to act as its representative at any meeting of the Corporation and
the person so authorized shall be entitled to exercise the same powers on behalf of the company
which- he represents, as if he were an individual shareholder of the Corporation. The
authorization so given - maybe in favour of two or more person as alternate representatives and

-that case.any. one -of such person ‘may act as-the duly authorised representative of the
Company: ~ A person acting in pursuance of an authorization given under this Sub-Regulation
shall: not be.deemed to be a. proxy. . . . : L o

i - <
. - ‘. b
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. (2) - No person may attend or vote at any meeting of the Corporation as a duly authorized

_representative of a company unless a copy of the resolution appointing him as duly authorized
representative certified to;be a true copy by the Chairman of the meeting at which it was passed
or by an authorized official Director of the company shall have been deposited at the Head office
of the Corporation not less than 48 hours before the date fixed for the mecting. An appointment
of a'duly authorized representative shall; after the deposit of a certified copy of the resolution
as aforesaid, be irrevocable for the meeting for which it is made and shall revoke any proxy
previously deposited for such meeting by the Company. )

(3) No person may be appointed a duly authorized representative or a proxy who is an
officer or an employee of the Corporation.

- -

" (4)' Nothing contained in this Regulation shall apply to the State Government and the State
Government may appoint such persons as it thinks fit as provided in Regulation 4 to act as 1ts
representative at any general meeting of the Corporation. A person so appointed shall for the
purpose-of the meeting be deemed to be a shareholder of the Corporation: .

5. Voting by duly authorized representative precludes voting by proxy.—No_shareholder
ib’eing a company shall votér by proxy so long as a resolulion referred to in Regulation 5,
ﬁau'thorizing any person to act as irt‘s duly authorized representative at any genqral meeting, shall:_.

e-in force. X

6.’ Prl')xz:eé.—'(l) Any shareholder of the Corporation entitled to attend and vote at a general”
mecting shall be entitled to appoint another person (whether a shareholder or not) as his proxy.-
to attend and vote instead of himself, but a proxy so appointed shall not have any rx}ghic 'f:o'spea}kr

at the meeting. ¢

(2) No instrument of the proxy shall be valid unless in the case of an individual §hareholder
it is signed by him or by his attorney duly authorized in writing, or in the case of joint h.older.s,
it is'signed by the shareholder first named in the registcr or his attorney duly authorized in
writing or in the case of a company it is exccuted under its common seal, if any, or signed by

its attqr‘?c.y,, duly authorized i‘p wx;it_ing: . . _

PR e e T e ' - :
Provided that an instrumént of proxy shall be sufficiently signed by any shareholder who
is, for any reason, unable to write his name, if his thumb impression affixed thereto is attested
by a Judge, Magistrate, Registrar or Sub-Registrar of Assurances, Government Gazetted Officer -
or an officer of a Nationalized Bank or of the Corporation of the rank of Manager and above.

(3) No proxy shall be valid unless it is made out specifically for the purpose of voting at
the meeting at which it is to be used.

.~ (4 Noproxy shall be valid unless it is duly stamped and unless it, together with the power

Qof attorney or other authority, if any under which it is signed, or a copy of that power or authority
certified by a Notary Public or a Magistrate, is deposited with the Head Office of the Corporation
not less than 48 hours before the time fixed for the meeting or adjourned meeting or, in the case
of poll, not less than 24 hours before the time fixed for the purpose of the poll.

(5) No instrument of proxy shall be valid unless it is in the following form and date:
HIMACHAL PRADESH FINANCIAL CORPORATION
I/'We ..... [T of........ being a/the shareholder(s) of the: Himaphal ?r'adesla

financial Corporation holding Share Nos....:...7..hereby appoint....... DU IL A o

AT e

- e a2 Cmes s

Fon

R s



et ..(or failing* him........... ST of . ........... .....): a8 imyjour
. Proxy to vote for me/fus and onrmy/four behalf at = mecting of the sharcholders of the Cotpora-
tion* to- be-held at........... ceeconthe. .ol ..day of........ ~....and 4t

" any adjournment thercof.

As witness T/we have affixed myfour land(s)'this:...............day~ of .....200 .
Signed by the said.

(6); An instrument of proxy-so deposited shall be: itrevocable.

(#) Unless on or before the last day for the deposit of proxies there shall have been depo-
sited-at the Head Office of the Corporation a notice in: writing under the hand or
common seal of the guarantor specifically stating:—

(a) the name of the person in whose favour the instrument was granted : and
(b) that such instrument is revoked; or '

(#) Unless the same is deemed to be invalid under any of Sub-Regulations (1 to 4). In the
case of an instrument of proxy granted in favour of two or morc guarantees in the
alternativeit shall not be necessary to mention in the notice of revocation.the -n,am;“
of the second or alternative guarantee provided that the notice is otherwise suffi-
cient to identify beyond doubt the instrument of proxy which it is intended to revoke.

(7) If two or more instruments of proxy in respect of the same.shares shall be déposited
and if on or before the last day for deposit of proxies all but one of such instrumients of proxy
shall not have been duly revoked in accordance with the procedurc prescribed in Sub-
Regulation (6) all such instruments of proxy shall be deemed invalid.

. (8) The due revocation of an instrument of proxy shall in no way prohibit theidéposit of
another valid instrument of proxy within the time $pecfied in Sub-Regulations (3).

(9 Notwithstanding anything to the contrary in these Regulations, the guarantor of an
Instrument of proxy which has become irrevocable under this Regulation shall not be entitled
to vote in person at the meeting to which such instrument relates. :

L4
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